City of Lincoln Wastewater System
Cash Flow Projections

CIP Costs (Category 5)
2003/4 200607 2009M0 Bonds CiP Cash
Proposaed Addllional Bonds $65,000,000 %35,000,000 $15,000,000 115,000,000 28,039,170
Average Interast Cost 5.50% 5.50% 5.50%
;  Temm 25 25 25
Average Annual Debt Service $4B45708 $2,608.227  $1,118.24D0
Annuzl Revenue from Met Projecied Revenua 5RF Loan  Addiional Bonds  Projectsd
Discharge  Wastewater Opsration  Qporating impact Interest Available for Dabt Service  Debt Service  Debt Service Capital Capital Operating End of Year e . |Project Funds
Fiscal Year i HCF{1} Charges(Z) Costs{l) Revenua Foes income Debt Service Reguirement  Regulrement  Coverage (4) Replacements Improvements Covernge (5) Cash Balance (6) G%te | Awvailable
2002-03 4,751,828
2003-04 13,261,633 16607000 9.610,383 6,986,617 210,000 750,000 7,956,617 1206972 6.1348 845,185 E,014,450 1.0000 4,751,828 23,720,000 47,294 460
2004-05 13485250 17,277,000 0,754,539 7,522 481 240,000 750,000 8,512,461 1,287,285 4,845,708 1.3880 654,583 1,724,585 1,0000 4,751,828 24,621,000 24,358,045
2005-06 13630,202 17,573,000 9,900,857 8072,143 310,000 750,000 8,132,143 1,279,356 4,545,708 1.4809 654,685 2,342 304 1.0000 4,751,828 19,769,000 6,971,439
2008-07 13,766,504 18,697,000 10,045,370 8,847,630 410,000 750,000 8,807 630 1,217,256 4,545,708 1.8178 674,656 3,069,810 1.0000 4,751,828 14,272,000 30,769,349
2007-08 13,904,180 19,451,000 10,200,111 5,260,889 470,000 750,000 10,470,885 7,454,935 1.4048 884,776 2,331,178 1.0000 4,751,828 3,377,000 24,723 527
2008-08 14,043,211 19,646,000 10,353,112 8,292,888 500,000 750,000 40,542 BBB 7,454,935 14142 695,047 2,352,906 1.0000 4,751,828 12,957,000 14,158,433
200810 14,183,843 19,842,000 10,508,409 9,333,501 540,000 750,000 10,823,591 7,454,935 14250 705,473 2,463,183 1.0000 4,751,828 17,973,000 13,849,515
2010-11 14325480 20,040,000 10,686,035 5,353,965 570,000 750,000 40,673,965 8,573,176 1.2450 716,055 1.384 734 1.0000 4,751,828 13,160,000 1,874,350
2011-12 14,468,734 20,240,000 10,828,026 9413974 600,000 750,000 10,763,974 8,573,176 12555 726,198 1,464,002 1.0000 4,751,828 8,387,000  (5.048,848)
2012-13 14,613,422 20,442,000 10,838,416 9,453,584 870,000 750,000 10,873,584 8,573,176 1.2682 737,608 4,562,710 1.0000 4,751,828 6,180,000  (9,865,837)
2013-14 14,760,556 20,546,000 11,153,242 9,482,758 700,000 750,000 10,542,758 8,573,176 12764 748,763 4,620,819 1.0000 4,751,828 3,592,000 ({11,637,118)
2014-15 14,907,151 20,852,000 11,320,541 9,531 450 720,000 750,000 11,001,459 8,573,176 12832 759,605 1,668,208 1.0000 4,751,828 &145000 (15,113,830)

(1) Assumes 1% incraase in annual usage.

(2) Assames 7% rate Inaease 2003/04 then 3% increase next 4 years - 0% thereafter,
(3) Assumes 1.50% annual inarease in operaling expengs.

(4} Minimum debt service coverage mquirement for additional bonds is 1.25 imes.

(%) Assumes enterprise manages to 1:1 cash flow coverage.

(6} Assumes nG spend down of projectad year end cash balancas for fscal 2002/03.

Mote: The above projecions do not include an inflaton factor.

AMERITAS!

EMAWESTRENT CORE
Prepared on January 7, 2002 by Ameritas Investment Gorp. using information provided by the City of Lincain.
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City of Lincoln Water System
Cash Flow Projections

CIP Costs (Category 5)
200314 2008107 2000H10 Bonds CIP Cash L
Proposed Additenal Bonds $35,000,000 §$50,000,000 §42,000,000 $127,000,000 27,020,078
Avarage Intarest Cost 5.50% 5.50% 5.50%
, Term 25 25 25
Awarage Annuat Dett Service $2600,227 3372746 $3,262,125
Annual Revenus Nat Prajected Revenue Serles 2002  Addiional Bonds  Projected

Consumption from Water Operation  Operating Impaci Interest Available for  Debt Service  Debt Service  Debt Service Capltal Capltal Operaling End of Year E "| Project Funds
Fiacal Year InHCF({1) Sales{2) Costs(3}] Revenue Fees Incoma Dabt Service Requiremsnt  Requirement  Caverage {4) Replacements |mprovements Coverage (5) Cash Balance (6) ] Available
2002-03 10,235,124
2003-04 17,954,132 23,071,000 12287 440 10,783,580 420,000 750,000 11,953,580 5,526,633 21629 2,073,645 4,353,382 1.0000 10,236,124 15,662,000 23,691,282
2004-05 18133673 24,001,000 12471751 11,520,248 490,000 750000 12,765,248 8,255,563 2,609,227 1.4404 2,104,750 4,799,409 1.0000 10,238,124 10,500,000 14,990,891
2005-08 18,315,010 24,968,000 12,658,828 12,309,172 820,000 750,000 13,678,172 5247 420 2,809,227 1.5445 2,138,321 2,688,204 1.0000 10,238,124 12,245,000 5,431,694
2008.07 18,498,160 25,974,000 12,848,710 13,125,280 830,000 750,000 14705280 6243770 2,609.227 1.8614 2,156,368 3,885,827 1.0000 10,236,124 16,180,000 42,937 B21
2007-08 18,683,141 27,021,000 13,041,441 13,979,559 850,000 750,000 15679559 8,232.220 6,236,695 . 1.2475 2,200,808 909,748 1.0000 10,236,124 16,050,000 27,797,567
2008.09 18,860,973 27,281,000 13,237,062 14,043,938 1,020,000 750,000 15813838 5,229,283 6,136,695 1.2585 2,233,905 1,014,055 1.0C00 10,236,124 18,706,000 10,105,822
2008-10 15,056,583 27,564,000 13485818 14,078,182 1,090,000 50,000 15918,182 6,230,145 8,336,695 1.2687 2,267,413 1,083,929 1.0000 10,236,124 18,500,000 24,589,551
2M0-11 10,248,250 27,840,000 13,537,153 14,202 847 1,150,000 780,000 18,102,847 6,223,120 6,336,695 12024 2,301,424 1,241,608 1.0000 10,226,124 12,800,000 23,321,159
01112 19,444,762 23,118,000 13 841,710 14,275,280 1,220,000 750,000 16,246,200 4,302,703 8,646 635 12645 2,335,946 559,046 1.0000 10,236,124 15,300,000 8,861,105
201213 19,636,169 28,399,000 14,040,315 14,245,885 1,350,000 7ED,000 16,440,685 1,537,228 9,598,820 14771 2,370,985 2,942 552 1.0000 10,236,124 13,800,000  (1,866343)
201314 16,832,531 28,863,000 14,260,075 14,802,925 1,420,000 TEO.000 16,772,925 1,530,888 5,506,820 1.5058 2,408 550 3,227 667 1.0000 10,236,124 3700000  (2,438676)
2014-15 20,030,855 28,970,000 14473977 14,496,023 1,460,000 750000 16,706,023 1,538,800 8,588,820 14998 2,442,548 3124755 1.0000 10,236,124 7,200,000 {6,513.922)

{1) Azsumes 1% increase in annual usage.

{2} Asaumes 7% rate increase 2002/03 then 3% Increase next 5 years - 0% thereatter.
{3} Assumes 1.50% annual increase in operating expense.

(4) Minimum dekt sendce coverage requirement for addifions) bonds is 1.25 imes.

(5} Assumes enterprise manages o 1:1 cash flow coverage.

{6) Assumes no spend down of projected year end cash balances for fiscal 2002/03.

Nobs: The above projections do not include an Inflation factor.

. AMERIT;
Preparad on January 7, 2003 by Ameritas Investment Corp. using information provided by the City of Lincin. IV ESTAENT CORE
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